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El Paso County, Texas
Road 5s

Annual maturities 1924 to 1937

Prico 4.85 Basis

Lake County, Ohio
Road 5s

Due 1923 to 1927

Pi-ic-e 4.60 Basis

Dtlailt on rcqual

A. B. Leach & Co., Inc.
Investment Securities

62 Cedar St., New York
Buffalo MlmieaplSHj

'hllidclpbl Baltimore St.LouU

Texas Pacific
Coal & Oil Stock
JK.Rice,Jr.&Co.
phones 4000 to 4010 John.

LIBERTY BONDS
BOUGHT FOR CASH

All Issue and DanomiiatSona

Btcfrl at Sto(k Eic'.ianjo Prices

DIDRICHSEN & CO.
Tel. tcKn 3174-5-6-- 34 Pine St.. N. Y.

CENTRAL UNION TRUST CO.
of N York

10 E readway 54 Wall Street
BRANCHES

etti Avenue at 1.0th "trcet
tVadlson Avenue at 43ml Street

Ith Aenuo at 3MU Street
Capital. Surplus and Undlrldttl

lionts r.n.uoo.ouo

TO THE HOLDERS OF
Aaanhnatlnn Knainrwrlnr forDornttACL.

Tweiuy-e.i- r b. ,iubnlure Bonds, dated
Anril 1. 1914.

Sealed offers for the sale of sufficient of
the above mentioned bonda to the Slnktnr
.Fund to exhaust the sum of 130,000 will be
receded at the Trust Department of the
undersigned up to 2 o'clock P. M on Frl-.ta-np 12. 1918. Bnn.la accenle.1 will be
jiald for on Monday, Dec. 16. 1918, and
lntareat on accepted bonda will cen.se on
such da?e.

The Trustee reserves the right to reject
uny and all offers or to accept any offers
In whole or In part.

Dated. w York. December 7. 1918.
11ANKF.US TRUST COMPANY. Trustee.

Br H. F. WIL80N. Jr.,

DIVIDENDS AND INTEREST.

AMERICAN LOCOMOTIVE COMPANY.
19 Chun h Street. New- - York, December 6. 1J1S.

A quarterly dividend of one and three-quarte- rs

per cent. UVft) upon the Preferred
capital stock of the American Loeomo'Jvo
ComnfttiT ha. been declared navable on Jan

Bptlter,

Qnlexallrer

Iron,
Iron, 2

Pitts,
J'llti, He., 47.50

ffi'str Uoveraaeat V'lcc, 25c,

FINANGIAL NEWS
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AND COMMENT

Day's
Year to

Trofcsslona! Traders Continue PH.
66

to' Dominate Stock 24
60

Market. 66
4tt
o

2S--

DEALINGS ARE LIGHT 83.H
101 H 102

67

Tobacco Shares llisc to New 45
96U

Level, but Decline on 40
SST4

TroYit Taking. 39V4
14

66
65

There was no fresh news yesterday 43H
having1 a direct bearing upon tho 84

62 istock market and prlco movements
most of the day continued to reflect S3&

the actions of professional traders. 105 107
89 HDealings wero on the smartest scale 110U 111

for a five hour session since early In 96
the year, the total transactions being 84

less than 300,000 shares. Nor was 103
100there change In the character of3 6 Wall N. Y. any 58

the business. Traders continued to 95ft
confine their attention chiefly to the 44

65Industrial specialties, such as tobacco 65
and a few miscellaneous Industrials. 94
The standard shares, whllo still con 109
taining some points of weakness and
which are likely to be adversely af-
fected

74 H
by price readjustment, were 64

much firmer all around. 56H
So far as controlling Influences were 107 V,

concernod, the situation with respect 1

to listed securities remained precisely 105
as It has been all of this week. 64

Neither the outside Interest 2Z
nor the professional clement was dis-
posed

37
to make new commit-

ments
814

for either account, and If such 151
uncertainties as the money situation, 8U
the probability of the abandonment of 21
all price n January 1 and 66H
the now tax bill had any effect on 159
prices, outside of producing a small 60
amount of Irregularity, It was not ap-
parent.

104
The announcement of tho con 10S

tinuation of the porphyry dividends 28
at the current rates had equally as 46
little Influence on prices as other con-
siderations

79
entering Into tho day's 99

business. It hacf been generally be-
lieved

SO

that at least one of these rates 110
would bo reduced at yesterday's meet: 20
Ing, and tho statement came that 37
the directors had decided to maintain 39
present racs for tho last quarter of 37
the year it was believed that it was 103:
the Intention of In control of the 70
various companies merely to round 105
out the current year without change 47
In the disbursement policy. 101

Explanations of tho movements in 66
the few shares that were really nctlvo 30
were round again In tho actions of 81
various pools and cliques. All of the im.tobacco shares moved Into new high 9
ground for the current movement, al 13
though toward the closo profit taking 29
set lnanij they finished slightly below 184
ino days nign marK. Tiie remainder 39
of the market was without special 31
feature. The steels held well on per 48!slstent selllrfgand miscellaneous Haul 151
dation, but were heavy throughout the 125uay and not In much In 81quarter. This was also true of the 80coppers and other Issues where the 97readjustment of prices with respect 31
to commodities Is likely to find some 48
reflection. Low priced rail shares like 47
Texas and Pacific continued to attract
special attention, but the standard 31shares were quiet and their price move 51ment was Insignltlcant so far as the 113future prospects for securities were 26concerned.

Money was easier. Call were I 111
31made at from 5 to ! per cent., as 95contrasted with 0 to 0 per cent, on 31tho preceding day. The Indications 20were that an easier trend "might be 54expected to continue until at least the 66next Liberty Loan Instalment Is paid. 35Sterling exchange was slightly lower, 70but neutrals were firmer, especially 22Swiss francs. Liberty bonds were un-

der 60pressure again, tho Fourth 4s 197making another new low record be-
low 00. 158

100
28

MONEY AND EXCHANGE. 52
20

CALL HATES. 159
Mixed Collateral. All Industrials. 25

High 6 High 4 44
Low M. Low ... e 12
Ls-a-t CVa Last ... 6 5Kenewa s Renewals ... 64
Year's high 1 dear's high... ... 4 27
Year's low 2 Year's low.... ... 4 294

CALL LOANS ACCEPTANCES 108
Prime member bank acceptances 446 16

TIME LOANS. 45
Mixed Collateral. All Industrials. 90

Sixty days 0 Sixty days 60 66
Ninety days Ninety days 60 104
Four montns str Knur months 612 18Five months.. Five months Ha
Six months.... 6 if Six months 6d 34

COMMERCIAL PAPER. 78
35Prime Indorsed BlUs'SIx months .... CiC6

Receivable. Other Namea. 13
Sixty days GjC (Three to six 106

cays... I months SKQi 9G
ACCEPTANCES. 42

90 days. dava. dava. 32
Ask. Bid. Ask. Bid. Ask. 04

ENrible member
banka 4H A 4tt 4Vi 4 4)4 47

El rib e n o n- - 55
member banks. 4V4 4H A 4A 4H 4U 31

Ineligible banks 44bills EH 6 0 16
CLEARING IIOUSE STATEMENT. 51

Clearing IIoubb exchanges. 9649.650.M2 : bal. 46ances. J7S.9S2.S31: debit bal.
ances. 87&3.T6I; Federal reserve credit bal. 35
ance. SS3.3C8.S21. 78

DOMESTIC EXCHANGE. CO

Boston, par; Chicago, par; St. Louts. SKJ 120
discount: Sajn Francisco, par; Montreal, 73

lis premium; Cincinnati, par; Minneapolis. 22
10c. premium. 83SILVER PRICES.

Bar silver In New York, I1.01H, 75
In London, 4i;d., unchanged: 99

Mexican dollars, TTV.-c- unchanged. 94
FOREIGN EXCHANGE. 14

Prev. 60Sterling High. Low. Last. close. 8Demand... 4.76A 4"Vj 4.76U 4.76A
Cables 4.7SW 4.75U 4.75 4.75 9

Franc- a- 34
Demand... f s.45 M5 101
Cables 5.4SM t.UVi 5.45K E.46H 31

Normal Yesiirday'a close-Dem- and 69rate
of evch, or checks. Cables.

62
4.8045 Sterling 4.76V, 4.7ti 47
6.1826 Paris t.5 C 45(4 14

China , 184Hongkong 80.00 80
Shanghai ,, 123 12JU.

20

uary a. 1919. to the Preferred stockholders
til record at the clone business on
3. 11J. Dividend checks wiu be mailed Jan-uar- r

M. 1919.
A quarterly dividend of one and

4mp cwnt. ituo.) iinon the Common caDltal
Mock of the Company has been declared pay-Ab- le

on January J. 1919. to tho Common
iitoekhnldera nf record at the close of busi'
nets on December IS. 1911. (Dividend checks
will be mailed January 2. 191J.

W. SPENCER ROBERTSON. Secretary.

THE DKLAWABE A HUDSON COMPANY
v.w York. November 27. 191S.

A quarterly dividend of TWO AND ONE- -

gUAHTUIl tHaJ I'tiH Uta.-Nl-
. on me cap

fta.1 atnek of thla ComDanv In favor of etock
holders of record at the close of business

y ha been declared, payable at the
ornce or tnis company, a- - Nassau oireei,

n thla Cttv. on December 20. 1318. pro
vlded that before said date there shall haie
been received from the. United Statea Gov-

ernment a sum sufficient In the opinion of
the President, with other available funds,
to cay the same, and payable at a lattr
date. when, aa and If such sum ahalt bs
ao received.

By order of the Board nf Managers.
W II, DAV1E3. Treasurer.

Swift & Company
Stock Yard , Chicago,

Dividend No. 132
Dividend of TWO DOLLARS (COO) per share
on the capital stock of Swift & Company, will be
paia on Jan. lit, isiu, to stockholders or record.
Dee. 7th, 1918, as shown on the books of the
Comnanr.

On account of annua! meeting, transfer
hooka will be closed from Dec 7th, 1918, to Jan.
B.1S19. Inclusive.

F. S. OAYWARD, Secretary.

United Drug Company
Common Stock Dividends No. 8 & No. 9

Tie Dlreotora of the United Drug Com-
pany have declared a quarterly dividend of
IViSi on the common slock of United Drue
Co., payable January 2, 1919, to stockhol-
der of record December 16, 191i also an
extra dividend of lei on the common stock,
payable January 2. 1919, to stockholders of
record December IS. 1911.

JAMBS C. McCORMICK, Treasurer.
Boston, December 4, 1V1 S.

TWIN CITY RAPID TRANSIT COMPANY
The Board of Directors have declared a

regular quarterly dividend of 11.75 per
share upon the preferred nnd 11.00 per
share upon the Common Capital atock of
thla Company, both dividend.-- , payable Jan-
uary 2nd. 1919, to stockholdera of record
nt the close of business December 16th.
1918.

Dividend checks will be mailed bv The
Farmers' Loan and Trust Company, Trans-re- r

Agents, Nos. 2 William Street, New
Tork City, to stockholdera who have filed
mailing orders.

A. M. ROBERTSON. Secretary.
New Tork, December 6. 1918.

1ACKA WANNA riTF.KI, COMPANY
Notice of Dividend on Common Stock.
The Board, of Directors of Lackawanna

Steel Company, at a meeting held Novem-be- r
29, 1!)18, declared out of surplua net

earnings n quarterly dividend of one and
one-ha- lf per cent. (14 9i- on the outstand-
ing Common Stock of thla Company, pay-
able December 81, 1918. to stockholdera of
record at the close of business December
10, 1918.

Checka will be mailed.
P. HIGGINSON. Treaaurer.

December 1918,

NORTHERN PIPE LINE COMPANY
28 Broadway. New York, Nov. 21, 1918.
A dividend of Five Dollars per share has

been declared on the Capital Stock of this
Company, payable January 2, 1919, to
stockholders of record at the close of busi-
ness December 13, 1918.

All communications regarding payment
or change of address should be sent to
undersigned not later than December St.
1911.

GKOROE CHESEBBOr. Secretary.

AMERICAN PUBLIC 8KRVICE COMPANY
Notice of Dividend on Preferred Stock
The Bonrd of Directors of the American

"Public Service Company declared a
nunrterlv dividend of one and three-aua-

tera per cent. (lVtt) on the outstanding
preferred stock of this Company, payable
January 2nd, 1919, to stockholdera of rec
nrd at the close of business, Saturday,
December 14th, 1918.

EDWARD J. DOYLE. Secretary.

ELECTION) AND MEETINGS.
"

The annualnnnT oP'thV Colored
Orphan Asylum and Association for the
Benefit nf Colored Children will be held
ut 140 East 62nd Street on Monday, De-
cember 9th, 1911, at eleven A. M,

HELENA L. KNOX. Secretary.

H palter.
Spelter,
Soeltar.
Aluminum

Antimony
Iron,

rig No
plain. No.

Pit-- ha.lu
Bus

billets.

St..

many

when

those

favor

loans

Ninety

January

Union

has

295 r,reee 20.00 80
42.11 Holland 42H 42K 38
42.11 India-Calc- utta 129

JS.78 72t.iKt Italy
43.84 Japan-Yokoh- ama 38

5Yi 2Vi
26.79 Scandinavia

Copenhagen 27.70 27.90 13Stockholm
Chrlstlanla 26.80 27.00 99

19.96 Spain 19.S8
South America 107

82.40 Illo 260 951.03Q4 Argentina (gold)
Buenos. Ayres... 46.fl 111

11.40
J'.IO 1S.40

C.1I28 Switzerland 78
Russia 53

ton mhlesn 11
100 rubles G7TIME BILiS LONDON.

Bankers. Commercial. 1390 days 4.70'i days 4.71
60 day 4.72H1C0 days 4.72H

87

EARNING STATEMENTS. 26
43

87
Dee. nnllrond. 69

Bid. Asked, BUFFALO, ROCHESTER AND PITTSBURG. 64
8.75

Fourth week November. Illl.f.ll Dee. 818,215
".'.!! tU Month of November 1.414 tM Inc. 2,(10

.3) From January lt.8l7.3M Inc. 2,838,479 wero83.00
SIS.CO 1123 Pnl.llc Utility.

8.50 8.75 UTAH SECURITIES.35.50
Month of October

flross 154.7 Dec. 111. Ml
81.M Net 2M.278
35.20 For twelve months-m- as
47, W 6,075.i:o Inc.

METAL MARKET.

Doc. .

Bid. Asked.
N Y, spot 8C7V4
N Y, Jsn

L, spot 8.2S
E L. Jsn 8.15

SO 8.7S
Pic No. l, x 85 m

X 84 00
T'lr . .. S.1 75

Iron, . 8.1 Ki
Iron at 20

. . ,

by

nnv

ON

. 60 20

,

15c,

MS (5

15

01

J.
S,

the
19 0 06

; 5.78
6.35 3J

" S

.70 . 28 90

19.95

I6.C5
67 9Sli

44 l

IS

4.90 4.93

18.10

ON 9

90
11

8.

....

1

13 00 ....
.... 00

....

.... 34 00
. . S1.75
.. . Dec.
,. .

....

E H ....
S

8.

S,

7

hiiia3,72,1 W Inc. 73, KG,

THE SUN,

NEW YORK STOCK EXCHANGE PRICES.
Friday, December 6, 1918.

1918. 1817.
nales 280,480 322,821

date 133,493,750 173,535,069

Ulr. Open-Ins- . High-- Low I.. In l.i Rsles. est. est, I

60 100 Adams Kxprcsa 69 69 69
25 1200 Advance Rume'.y 24 26 24
60 300 Advanco Humely pf. 60 60 60
67 300 AJax Rubber 65 66 45

4 200 Alaska Olold Mines 4 4 4

2 2100 Alnska Juneau O M 2 2 2
28 4900 Mfg 28 29 28
83 400 Mfg pt... 83 83 83

200 Am Agrlcul Chemical ... 101 101 101
58 4100 Am licet Sugar 59 69 67
45 1600 Am Can 46 44
97 200 Am Can pf 96 97 06
84 400 AtoCnr & Foundry 84 84 83
40 600 Am Cotton Oil 40 40 40
14 400 Am Hldo & Leather. 14 14 14
40 700 Am Ico 42 40
5G 6 300 Am Ico pf 66 66 66
6?.. 3.60 100 Am International Corp.. . 55 55 55
43 9800 Am Linseed Co 41 43 41
83 7 1600 Am Linseed Co pf 84 S5 84
63 5 200 Am Locomotlvo 63 63 63

4 100 Am Multlng 4 4 4
83IX, 6 6100 Am Smolt & Kef 83 84 83

12 300 Am Snuff 104 105 103
90 7 200 Am Steel Foundries ..... 89 89 89

7 100 Am Sugar Kef 111 111 111
97 10 8100 Am. Sumatra Tobaccl . . 97 98 97
94 7 100 Am Sumatra Tobacco pf 90 90 90

104 8 1600 Am Tel & Tel 103 103 103
102 6 300 Am Tobacco pf new 100 100 100
59 5 6500 Am Woolen 65 58 55
96 7 200 Am Woolen pf 95 95 --JO'
43 6 200 Am Zinc, Lead & Sm pf. 46 46 46
66 8 4100 Anaconda Copper 65 66 66
68 6 200 Associated Oil Co 65 65 66
94 6 300 Atch, Top & Santa Fe... 94 94 94

"0 10 2100 All, Gulf SWISS, 109 111 109
8 2 Bank of Commerce. . 195 195 195

74 2100 Baldwin Locomotive Wks 74 74 74
65 t5 800 Baltimore & Ohio . . 55 55 v: 65
66 4 800 Baltimore & Ohio pf 56 66 66

108 300 Barrett Co 105 108 105
1 100 BatODllas Mining ... 1 1 1

106 200 Bethlehem Steel 8 p c pf . 106 106 106
64 2700 Bethlehem Steel II 64 61 64

4 200 Booth Fisheries 23 23 23
37 500 Brooklyn Rapid Transit., 37 37 37

9 00 nruns Term & It It 8 8 8l
154 10 100 Burns Bros 151 151 1

8 50c 200 Butto Copper & Zinc... 8 8 8

22 6800 California Petroleum ... 22 23 21

67 1400 California. Petroleum pf. 68 68 67
161 10 S6S Canadian Pacific 160 160 169
60 700 Central Leather ........ 60 60 59

106 100 Central Leather pf 105 105 105
106 200 Chandler Motors 105 105 105

28 300 Chlcagl" Gt Western pf . 28 28 28
47 300 Chic, Mil & St Paul 47 47 47
79 400 Chic. Mil & St Paul pf.. 79 79 78
99 800 Chicago & Northwestern. 99 99 99
90 200 Chic. St P. M Omaha SO 80 80

125 100 Chic, St Paul, M & Ora pf 110 110 110
20 800 Chile Copper 20 20 20
38- -i 1200 Chlno Copper 37 38 37
39 200 Columbia Gas & Elec. . 39 39 39

38 100 rd .. . . 37 37 37
103 500 Consolidated Gob 103 104 103

72 200 Continental Can 68 68 68

107 100 Continental Can pf.... 106 106 106
48 3000 Corn Products Itcf .... 48 48 48

102 100 Corn Products Ref pf.. 102 102 102
5' 700 Cruclb'.e Steel Co 67 57 56
31 1300 Cuba Cane Sugar 31 31 30
81 100 Cuba Cane Sugar pf... 81 81 81

115 100 Delaware & Hudson.... 113 113 113
10 200 Denver & Rio Grande pf 10 10 9

13 1200IDome Mines 13 lJ'.S 13

30 200 Klk Hlxn Coal Corp 30 30 30
18 700 Erie 19 19 18

41 100 Federal Mln & Smelt pf . 40 40 40
31 2600 Gaston. Williams & Wig 31 31 31

49 2100 General Cigar Co 48 49 48
152 400 Gen Electric Co cx dlv. . 152 152 162
127 1300 General Motors Corp ... 125 127 123

82 700 General Motors Corp pf. 81 S2 81

83 600 Granby Consol M & S... 80 81 SO

97 400 Great .Northern pt 98 98 97

31 1000 Greatt'orthcrn Ore ctfs 31 31 31
49 400 Greone-Cannne- a Copper. 4S. 48 48

48 2400 Inspiration Con Copper. 48 48 47
7 800 Iriterboro Con Corp 7 7 7

31 500 Interboro'Con Corp pf . . 31 31 31

52 200 Int Agrlcul Corp pf 62 52 52

115 . 400 Int Harvester Co new. . 114 114 114

27 1300 Int Mer Marine 26 6 26
112 12S00 Int Mer Marine pf 111 112 110

1300 International Nickel ... 32 32 32
100 International Nickel pf. 96 96 96

32 200JInternational Paper .. 32 32 31

20 inn Knnsns Citv Southern, 20 20 20
57 100 Kansas City Southern pf 53 53 53
67 900 lire 67 67 67

36 2300 Kennccott Copper .... 36 36 35
71 100 Lackawanna Steel Co 71 71 71

22 400 Lee Rubber & Tiro... 22 22 22

60 900 Lehlch Valley 60 60 60

205 200'Llggctt & Myers Tobacco 200 200 200

160 200ILorlUard, I', Tobacco. 157 157 157

102 200lManhattan Elevated.. 100 100 100

29 600 Maxwell Motor 28 29 28

53 300 Maxwell Motor 1st pf. 52 52 51

21 100 Maxwell Motor 2d pf. 20 M 20

160 6500, Mexican Ijtroleum. . 160 161 159

2n lOOn Miami CoiiDer 25 25 25
44 700 Mldvalc Steel & Ord... 44 44 44

13 300 Minn & St Louis now.. 12 13 12

6 2900 Missouri, Kan & Tex.. 6 6 6

27 300 Missouri Pacific 27 27 27

-30 800 National Acme Co 30 30 30
110 100 National Biscuit Co... 109 109 109

16 300 Nat Conduit & Cable. . . 16 16 16

45 100 Nat Enam & Stamp... 45 45 45

94 10 Nat Enam & Stamp pf 93 93 ' 93
67 1200 National Lead Co 67 67 66

105 100 National Lead Co pf 104 104 104
19 900 Nevada Con Copper 18 1& 18

35 900 New Orleans, Tex & Mex, 34 35 34

"8 100 New York Central 78 78 7S

35 300 New York. N'lUll 36 36 35
15 100 Norfolk Southern 14 14 14

106 100 Norfolk & Western 106 106 106
96 200 Northern Pacific 97 97 96
43 5 6200 Ohio Cities Gas 43 43 42

33 1 200 Pacific Mall 32 32 32

65 6 1100 Pan-A- Petrol & T 65 65 65

47 3 1000 Pennsylvania R R 47 47 47

55 700 Peoples Gas, Chicago.... 55 56 65
31 3 300 Philadelphia Co 31 31 31

44 5 1600iPiercc-Arro- w Motor 44 44 43
16 200 Pierce Oil Corp 16 16 16

57 '4 300 lltts, C, C & St Louis... 63 53 62

47 6 100 Pittsburg Coal of Pa 46 46 46
35 300 Pittsburg & West Va.... 35 35 35
80 'e 200 Pittsburg & West Va pf. 78 79 78

62 s 100 Pressed Steel Car 60 60 60

126 200 Pullman Co 125 125 125

73 si lOOO'Rallwny Steel Spring.... 73 73 72

22 31 2000lRay Consol Cop 21! 22 21

84 2600'Readlng S4 84 83

75 800 Republic Iron & Steel.... 75 75 75

99 800 Republic Iron & Steel pf. 99 99?; 99

95 8.16 700 Royal Dutch Co 94 95 94

15 200 St Louis & San Fran .... 14 14 14

63 100 Savago Arms Corp 60 60 60

8 1000 Saxon Motor 8 8 8

10 100Seaboard Air Lino 9 9 9

31 900 Sinclair Oil & Ref 34 34 34

102 8500 Southern Pacific 102 102 101

31 800'Southorn Rallwny 31 31 31

70 200ISouthern Railway pf.... 70 70 70

62 15700 Studebaker Corp 61 53 60

48 300 Stutz .Motor 47 47 47

15 100 Tenn Cop & Chem 15 15 16

166 500 Texas Co 186 186 185

26 11100 Texas & Pacific 25 20 25

80 13900 Tobacco Products 80 81 80

38 100 Trnnsuo & Wms Steel... 38 38 38

130 1200 Union Pacific 129 130 129

73 100 Union Pacific pf 73 73 73

39 700 United Alloy Steel 38 38 38
8600 United Cigar Stores 107 108 106

9V4 100 United Ry Investment... 8 8 8

14 100 U S C I Pipe & Fdry . . . . 14 14 14

100 400 U S Ind Alcohol 100 100 99

1 1200 U 8 Rubber 74 74 74

108 100 U 8 Rubber 1st pf 107 107 107

95 36000 U 8 Steel 96 96 95

112 30Q U 8 Steel pf 111 111 111

79 4700 Utah Copper 79 79 77
54 100 Chem 53 53 63

114 400 Chem pf.... 112 112 111

58 100 Va Iron, Coal & Coke..., 66 66 66
9 300 Wabash 9 9 9

800 Western Maryland 13 13 13

23 200 Western Iaclflc k22H 22 22

88 200 Western Union Tel 87 87 87

43 3 300 Westlnghouse E & M. . . . 43 43 43

26 1 8700 Willys-Overlan- d 26 26 25

88 7 300 Willys-Overlan- d pf 87 87 87

10 300 Wilson & Co 70 70 70

56 900 Worlhlngton Pump 54 55 54

107'107

Odd lots. tDlvldend deferred pending settlement 01 rauroau
Note Odd lot transactions are not recordod In separate line

made at prices outside of the regular full lot range.

Gxport From New Yorlc.

Uxports from New York yesterday In-

cluded : Wheat. 30S.7S8 bu. : barley,
45.810 bu. : flour, 68,876 bbls. : beef, 100

pkgs. ; oilcake, 1,936,200
105,600 lbs. ; lard, 1,033,600

huenna- 1 3S9.7E0 lba. : irrenso. 16,650 lb.; cottonseed oil,

SATURDAY, DECEMBER 7,

GOSSIP OF WALL STREET.

A Specialty Market.
In the contfactcd business on tha x

10H. Stock Exchange yesterday specialties In Day's977.128 which pool operations wero targely Year205,979,973
dominant held tho centre of attention.

Clos.
Inr- Chante.

Net Lacking other Incentive, professional
trnrlAra ontcred Into tho dealings In those Bid.69 Issues, their operations In the securities 97,40

C0
25 t most prominent In normally active mar- - j qo

66 keta being relatively small in volume. 9300
An appearance of strength was, there- - gg jp4 u

2 fore, manifested by advances In the to- -' 970
baccos and some or tne footi snares, wnn 96.1028

83 1 a sudden overtopping of tho high level 96.00
of American Woolen on the current

101 that came with the news of
58 Its extra dividend, Tho remainder of
45 the market seemed to be awaiting some-

thing87 definite, as It had dono all the
83 V S

week. As to that phase of yesterday's 3Hs40 ' market It seemed that tho net result of
14 trading In and out was to leave stocks 454..
40 1

where It was possible to. build a new CO

56 1

. trena. inueca. tne movemenwi 01 buv- - 2065
43 11? iclattles served to give emphasis to the 25

7 lAnlnlnn Ihnf .fin mnetAt U.'11J In H tHoil 194
84

, 'of transition wherein the stronger flnan-- J tit...
63

4 jclal Interests could establish themselves 164
2

83 1

would como directly under their influ-

ence.105 2
89

111
97 1 Merger Talk Persists.
90 4 Strength In tho tobacco shares yester

103
100 day wns directly attributable to the

68 3 continued discussion In speculative quar
95 ters of tho possibilities of a merger of
46 the Tobacco Products Corporation, the
65 United Cigar Stores Company and the
65 American Sumatra Tobacco Company.
94 Kecauss of certain events of the last

110 1 year the speculative- fraternity was not
195 yet convinced that the merger would

74 become a fact It was known somo days
56 ago that Inside Interests had accumu-

lated66 7 Tobacco Products and Cigar Stores
103 2 according to a definite policy of buying

1 " up to a certain point. In at least one
106 of those Issues that point was passed

64 yesterday, and this gave opportunity for23 much cynical talk as to the prospect for
37 anything except stock market profit.

8 Hut whatever the hesitancy In specula-
tive151 2 circles to credit the talk of a com-
bination.8 It was learned that a proposi-
tion21 had been made and a definite basis

67 of acceptance outlined. If tho merger
160 should be consummated. It wao said, it

60 would be because tho American Sumatra
105 1 Interests agreed to that basis. The105 merger, therefore, while by no means at

Closing,

movement

1932-194- 7

...98.80
98.20
98.30

98.30
99.20

.98.18
98.00
97.90
97.92

8 97.04
75. 97.90
10. 9780

97.70
97.(8

21 97.50
146 97.60
161 97.50
1st conv

1932-164- 7

JO 94.30
94.20

1 94.12
2 94.10

20 94.16
6 94.00

2d 1927
1942

1C0 91.70
2 93.60

99.72
98.60
93.60
93.60
98.50
93.64
93.62

20
93.50

1st 4 Us
1932-194- 7

97.70

Am For Sec
10.. 99

106 1'9i
6

28 tne point of being In condition for pres-
entation47 to stockholders. Is, on the other 61,.,

79 hand, not a matter to be dismissed as is...
.99 Hmere gossip. IC,80 1..110 Another Export Organisation.

20 2,
38 To tho long list of plans for the City of
39 strengthening of the country's export deaux
37 trado may be added tho rubber Industry. CItv of

103 (s
68 Only recently. It was learned. Col. Sam 13

106 uel P. Colt, elected chairman of the board City
3

48 of directors of tho United States Rubber 2
102 Company, gave a dinner to men of prom-

inence
1

66 In the trade. Tho Initial discus-
sions

Dom
Cs30 of tho possibility of an export 7

81 trade merger were held at that affair. 1931
113 From It may come such an organization. 1

9 It Is understood, as Is contemplated by French
5 lis13 concerns Interested In steel, copper, wool 2

30 len and cotton textiles and other 94

Govt

Indus-
tries.18 Fears have bcin voiced that such

40 1 organizations might bring a burden upon Jap
alert31 i tne financial world thnt would work 2d

48
152

2 against their succe3. The aggrrgato of Gw
financing for all the export combinations I..

127 1 to which attention has recently been Un
Sl drawn will be lnrge. Hut the Individual CHS
81 amounts needed for each Industry will 4. .

97 be relatively small. The steel corpora 21..
1 .31 tion for export trade, for Instance, may new

48 be capitalized at $10,000,000, and the 30..
4S concerns desiring the uso of tho export 4..

7 company would subscribe to Uio stock. 15..
31V 1 The only money needed, however, In cur 219. .

52 rent affairs would be the actual overhead 15. .

114 expenses. The exported goods Involved
36 would bo financed by credit with the 1

111 banks, which would gladly lend on 5V,
10..

32 In transport So that In the 6. .

96 end the financial burden would be almost 9. .

31 negligible and tho net profits very large
1

20 in comparison. 15..
53 'i
67 What the Market Airalts. N T City
36 From the technical point of It Nov
71 7

22
was considered In conservative quarters 4 listhat too many persons were convinced 5

60 that a business depression was tho lm 4t,s
200 mediate outlook In this country. This 2
157 4'te
100 consideration was hased upon the theory 4

held in all street that when every one 4429 Is agreed upon the prospect It rarely 1557
51 happens that the prospect Is fulfilled, 1

20 But the technical stock market view
159 1 point did not discredit the belief held In Am Ag
25 financial and Industrial circles that a pe conv

12V44 rlod of declining commodity prices would Am Sm
13 cnbue when governmental control of temp

6 basic trades was withdrawn, as Is fully 2 ...
27 expected at the close of the year. To Am Tel30 one student of affairs It seemed that not col

109 only tho stock market but tho entire 11
16 buslncws world g the answer
45 to four questions. In the first place, he
93 " pointed out, the railroad problem re-

mains66 a matter of uncertainty, In which TJ. s.104 Congress now holds the largest responsi-
bility.

Is,
18 Secondly, It seemed to him that 2a. coupon
35 1 It was Important to discover what plan Is, replete"8 of International finance could bo devised 4s,35 to permit of free business Intercourse . coupon
14 1 among allied nations. Thirdly, industry !s. Panama,

106 with tho advent of peace, ho believed, la
a,

96 faced serious problems, not the least of 38, l'anams,
12 " which was whether arbitrarily fixed
32 prices could be maintained. The fourth Closing
65 problem facing the market ho found to were no
47 be the labor question. And from tho at-

titude
Alb A

55 uf labor leaders anil the neccbnlty A A CIi
31 of readjusting prices and costs beforo A Ilk
44 the country can enter the foreign field he Am

do
B
nl

S
16 concluded labor must como half way A Br
52 face a great shutdown. do pf
46 Am C F
35 Copper Slinrca nnd the Metal, Am Coal...
79 1 A Cot O

60 1 Despite the fact that the
A
Amer

H A

coupon.

registered

registered,
ranams.

coupon..

of.109

125 " of regular dividends for the porphyry Am Loc
73 copper companies was better than had AMalt
22 been anticipated up to yesterday morn-

ing,
Am

84 Its effect upon the shares of those A Hmelt

7G companies was negligible. It was said A
Am

Snuff
S

99 that dividends reflected what the com-
panies

Am Bug

95 'i had done, not what they would Amer
14 do and It was to the future that Wall Tel

60 Street looked for Its cue. It is of In-

terest
Am
Am

8 to read, then, how trade publi-
cations

A Dry

9 view tho situation. Walker's do 1st

34 weekly copper letter In tho Ilouton Asvts
do tl

102 Commercial said that with war require-roent- s AT He
31 of copper satlKfled nnd industrial At Hlr
70 demand not yet developed tho copper At 'oat
52 market wns at a standstill. Consumers AGAWI

Bald L
47 aro nor bidding for copper nor are pro-

ducers
Barrett

15 offering It for less than the fixed Beth
1S5 maximum of 20 cents a pound. Only do 7

26 i after tho first of tho year, tho letter
would be known whether do pf

80 points out, Buff it
38 l an open and unrestricted market would pf

129 prevail. Though consumers were wait Burnsll
73 ing an adjustment or prices, tne more Bush

38
' definite Influence toward Inactivity, the Butterlck.

Butte
107 publication stated, thnt neither labor Cal

8 financial conditions wero such as to A

14 permit a resumption of Industrial ex-

pansion
Can

100 and construction work. The un-
certainty

Car
pf

74 as to this condition wero the Case
107 activities of peaco delayed six months Cent
95 or longer, It was claimed, would exert a do pf

111 depressing Influence on the prlco of cop-
per.

O
CKIl

So
78 Cer de
63 Cert

111 Still Conaervatlam. do
Ches A

56 Tho week has brought conviction to A
9 a number of students of speculation that, do

13 despite the signs of better money
22 ditions, the time for conservatism has that87 1 not yet passed. The fact that In the
43 spring the Government will ask another no
26 Liberty Loan has led persons to
87 believe that tnose signs were not or tne
70 Immediate future. The cancellation of
55 war contracts has reduced the prospec The

tive demnnds upon Manna anil increased clearings
toniracu
unless sales the supply of money for other than war states

purposes. It Is oenevea mat aDout tne last,
first of January the money pool will bo Is 28.9
dissolved, but It Is gonsldered Improb-
able that any abrogation of the super-
vision

larger
and regulation of tho Money week

Committee of tha Federal neserve sys would
lbs. ; hams, tem would l.a psrn itted ur.t.' after tha the
lbs, ; cheese, next Government loan. So that the given

2,449,608 lbs. meaning of It all would be, It was said, paymcnio,

158,000 lbs.; butter, 371,600 lbs.: lubri-
cating oil, 620,900 gals.; oats, 649,947
bu. ; rye, 164.291 bu, ; oatmeal, 1,750

'

'.. . -
v

BONDS IN NEW YORK STOCK EXCHANGE.
Friday, December 6, 1918.

1918. 1917.

sales !H'?5?'e2n $3,370,000

to date I,762,o93,600 933,668,000

RANGE OF LIBERTY BONDS
Sales (In

Asked, $1,000). 9PC.' High. Low.
97.50 2454 Liberty 3B 98.30 98.30 97.60

94.10 30 Liberty 1st conv. 4s 94.30 94.30 94.00

93.10 367 Liberty 2d 4b 93.70 93.72 93.50

96.14 2085 Liberty 3d 4s 95.96 96.10 95.90

97.80 66 Liberty 1st conv. 4s.... 97.70 97.80 97.60

96.14 1064 Liberty 2d conv. 4s..... 96.00 96.12 95.90

96.02 3901 Liberty 4th 4s 96.00 96.06 96.90

United States GoTemment BAnds. Detailed Traniactions
(Sales in 11,000 lots.)

Liberty 14 97.(0 15 11.00 82
3 97.70 10 96.04 10

20 87.80 9 95.96 11
1 97.(0 SO 96.04 16 96

98.2s'

....
43
26

4s

10

4a

16
68
17
10
38
25
10

93.64
3

con

18

42

view

VI

96.00 10... .96. o:
95.96 41... .9C.04

76... .96.00
30... .96.02

2d conv 4 Vie 3 96.96 10 96.91 107... ..96.00
1927-19- 2 10 96.04 60 96.00 110... ..95.98

95 96.00 8 96.08 95.98 211... ..96.00
12 95.96 10 96.06 tt.l.. .6.02 10... ..96.04
60......96.00 1 96.00 80 95.98 2... ..96.00
14., .95.9S 10 96.06 8 96,96 6... ..96.06

.96.94 20 96.08 6 95.90 12... ..96.00
20.... ,.96.02 20 94.10 26 96.00 1... ..96.04
16.... .96.04 S 96.06 49 95.96 1... ..96.02
89..., 96.00 60 96.12 CO 96.00 20... ..96.00
61.... 95.98 2d4Ual92S 3 95.96 21... ..96.04
65.... 96.00 100 96.96 as . 36.., ..96.06
I.... 95,96 IS 96.00 95.91 S.. ..96.02

10.... 95.98 Is.. .v&.sbi M no.vu 18.. ..96.04
10..., 96.00 CO.. ...96.00 IS 96.02 ,.96.06
1..., SUSHI 10....:95.9C 20 95.98 60.! ..96.04:

10.... 96.00 96.00 4 90.. 75... ..96.02
12..., 96.96 60 96.06 IV 96. o ISO.. ..96.00
15..., .95.98 21 96.02 4 95.98 25.. ..95.94
36.. 96.00 16 96.04 zz vn.vv 24, ..96.00

6 96.98 2 96.08 183 96.04 41 96.96
10 96.00 1 96.00 8 96.06 234. .95.98

6 95.96 1 96.02 SO 96.04 44.. . ..96.94
6., 95.90 2 96.04 100 96.08 160... ..95.96

20.. 96.96 20 96.02 70 96.04 80... ..96.94
SO.. ..96.99 96.00 2C 96.08 6... ..95.96

..95.94 7 66.04 1. 96.02 10... ..95.94
3.. ..96.90 67 96.06 10.. 96.06 3... ..95.92

15.. . .96.94 10 96.02 c. .96.04 IS.. ..95.94
40.. ..95.92 32 96.04 1,. .96.00 21... ..95.96
10.. ,.95.98 17 96.00 r... ,96.02 19... ..96.92
1.. ..95.92 (7 6C.02 c. .96.08 29... ..95.96

(0.. . .86.00 137 96.00 100.. .96.10 44.. . ..95.94
I.. ..96.92 CO 96.04 4.. .96.04 112.. . . .95.96'

SO.. .96.00 35 96.00 10, .96.06 38... ..95.99
3 95.96 3 96.02 3 96.00 5... ..95.94
7, 96.00 37 96.00 6 96.04 11... ..95.96
4 95.96 96.04 60 96.10 19.. . . .96.98
S 95,98 12 9S.96 4th 44s 20... ..95.94

30 96.00 6 96.00 1933.1938 126... . .05.92
26 96.02 C 96.96 :so 9(.oo 4... . .95.90

Railroad, Industrial, Foreign Government and Other
(Sales In $1,000 lots.)

col tr Cs 17 75i'Int Mer Mar N Y Weat &'
1 94V4 L 16 (9 BOB ,!

' 1 95U cv 6a aer B 14. ..101 1 a
2 95 3.....S6 ..102 Norf A West
1 96 Chi Ut Wn Is la Ctn 1st Ss conv 6e w 1

.95 conv 6s 1 63. 1 834 10... .1084
96S 8. ...102 Chi M . tit t K C Ft S A 19... .1084

..9!Vi 3....102S ref 4 Via M 49 con 4 a

..96 2 102U 1 ....754a . 8 764 1 C84

.. 3....102V Chi 4 N W S.....76H Nor Pac rei

..36V. 1 ...102i gen 4s 5 76?i ic imp 44s

..96Vi Ann Arb lst4s 10 851a 2... ..77 1 90
5! C 86 4 76: 904

Dor At T 44 S Fe Chi R I & I' S 764. 8 90V
s gen 4a gen 4a II C So J Nor States 1'

11....100U 1 1 '. s; 2 65 lot A ref 5s,

Lyons 29 87 ref 4s X C Ter 4s J 604
2 S1W 1 76i 11.... S14 Oregon & Oal

100U env I960 3 71V. Lack Steel 1st IB

ofParls6s 1 9SVk Chi & W Ind 1923 1 95'.

8s
6

2.. 89

1926
97

98

Ot

25

3a,

or

declaration

W

It
do

to

for

10

85

25

4s 5s

'JSi At Coost I.lneX con 4s 1 37 renn gtd 4 4
98H uMii-- j, 1 8G4 L 8 A M S 4a 3 Viari
98-- 4 3 85 Chile Cop 7s 1931 sren 4 4a

Vi 1:1 2 S14 4 93of Can LAN col 4s
3 60 1 ...113 Leh Val col 4 93
6 79't col tr 6s tr (a temp 93Vi
3 74 1 Mi. recta-2- . Per Mar IstSs

Oalt A OhlolC C C t 81 1. ...1024 t 7.
pr lien Sli eo 4'! 7 103 12 8a

3 ....91t 10 W, 15 1024 10 S7i
103 conv 44a 3. .LlKgettAM 5l 4 S74
103V 3 84S Col A So ref 2. ..S3 Pniu Co conv

13.103 11-- 4 & ext 44s LorlllardCo Ss 5a 1922
8 T9Vj 1 S2H i 91Oovt I '4s gold 4s

loan 1 8 10 79V Minn A St L Pierce Oil env
series 2 SJU Con Gua rv 6s ref A ejft "s Cs 1920
Stamp 1. ...14 ..106 1 474 7 1004

..S6H fiv dlv 34s ..1054 M S P A S 8 5 109
King of V 87 Den A It Orl M 1st cn 4. 1924

Ilr ft Ire 6 87Vi conv 4s 1 8i 7 88

1919 neth StI pur 3 714 20 88 1 84V
.99U. money 5s 22 74 M K&T 2d 4s !'OCh CAC 4s

V. .'.'.'.74 1 86H..99H in tin 1 854
. .99H e. 86 Del A Hud Mo lnc gn 4a Pub Her Corp

Bn.len Cop conv 6s M4 r 5E

.iom a f Ss 2 ....Hv. C 64U 1 80

.101U 10' ...,9: DIs yet Cnr 5s Mont I'ow Ss Bead gen 4a

.10 nk I'n Oaa 5 ss Vi series A 1 89

.10114 i iiu Erie 1st gn 4 11 92 St L lr M A

.111 BV Bin Trn Nat Tube r.s So Blv A O
101 tf 7. J921 1 S3 Vi 1 95 4s

1014 1. ...9l( 2 53 N O Tex 1 7

...101 1 .I cv 4s a- -r A Mex In." Cs St I. A San
1921 r,2 9.--. i 111 .17 Fr pr m 4s

Can ?o ron 5r 2 53 4 fi 56 aeries A
. .97T4 se-l- A ST.'CB H 11 nj 1 64
. .?, 2 ",l 6 524 S Y Cn dl. 2 63

..74 Cha .. "Mtn series D 7 1004 1 64

. .? gen 4 4" 1 S7V1 2. . . .100i 2 634
. .97'i 4 Erie A Jer 3. , . ,ion; prior In 5s

onv iu. r is 1. . . .10OU series B
10 ' , 3...--:- 91 con 4e aer 1 804

34a in..; 'it Hud A Mnn 10 7SH 5 80 V.
1954 5a nrij Inc 5s gen 34 C 804

85 S - - 10 11 1.... 75 1 so;
1964 Chi & Alt34a 1st A ref Cs deb 4s 11.11 adl Cs

9S'i 41Vi aeries A 5 SSVi 25 72
16 1 ... 61 1 . ...f' Income 6a

Mi Chi Bur & Q III On ref 4s ref A Im- - I 50
157 joini is 85 '4s ser St P A K Cy

1021, 8 964 Inter-Mt- 4 4 It S I. 1st 44aNov 11 95 S f.2 V 7 col .114. 25 70n 4a SI 62U f . . .71 8t p A Sx Cy
.1024 1 '.S7K 6 N V rht p. 1st 6sIowa dlt 5s Interb Bap T T deb 4. 4.. .103I 91 4Chrm 1st & ref 5a 1. - Scab Air L
5s Chi Ot Wn Is fO 81 K T Conn T ref 4s

98 ? 65 9 .... n gtd 4u. 4 62
Ref Chi M A St 1 2 ill 5. ...ssv Sinclair OH A

1st 5s conv 4 4s 1 S04 N Y N" II X-- B 1st a 1

92H 4 n:; 4 SO i 11 conv 3' 1 95 4
92V. 2 81 4 Int Agr Corpi 1 55 2 954

& Tel 1J SIS col tr 6 N' Y 4 He with varM.
4s ref 4411 I 76 C 61H 22 694
....864 1 n'

BID AND ASKED QUOTATIONS.
Dec. C, Bee. 5. Bld.Asked

Oovt. Boads. Bid. Allied. Bld.Ailted. K c n s PI 60

registered

1916
rod. '44

IMS. reg.
1'a.nama.

noe. so
....151

Am

was
nor Cal

l

Chi

con

many

Tel

98 Kayser 103 106 do
98 do 1st pi. 103 118 PlererA
(3 Kel Sn T pf W H Hit
M Kel Wheel, is 33

1.4 106Vi do pf S3 :o 111
Keo ADM Z 4 Pond

do pf CO

ii Krege S S.IO) 110 Pub
SI do pf 106
!3 Kress S II.. 55 074

do pf.... 103 10.1 Bead
In which there Klnss Co K M lfi2 uo

Laclede Gas 3 H ScabAL
Bld.Asked. Lake K A W 11 Seare

pf,..13I 131 do pf 20 23 doWt. 84 9 LiaAMy pf.lix, liV
... . 24 J7U Ixrillaril pf.ios 110 do6. .. 71 714 Loose-Wil- 3!4 404 StLASV

7Tt.... 824 tt do let pf. 93 St
X j do Id pt . 65 do

pf .... M Lou A Naa.119 121
CS M Man. Beach.

Peabody. 63 V Man Shirt.. 67 It ' do
pf 101 105 do pf.... 100 Stand

A I.. 374 33 Man Supply i'i do
South.. 234 254 do 1st pt. .. t5
1st pf. 50 C4 Mackar 73 jr. Sup

rrgisierca

prices of stocks
transactions yesierusy

Bld.Asked
Pus.1724 . I'iSff

pf. K- C Gt
Note. 334 38 CRIAP

43V 44 do
pf. 82 S3 do

A CCCAStL...
175 do
U2 CleveAlMts

41 C
pf 62 W do

F.xpr 84 91 Col F
L pf 714 73 Col

ni.itw 102 do
1 c 464 46 do 2d pf.. 41 46

Ship.. 10S 142 Con Cal'an. 9 10
pi ioim KiVi Con Inaur.. tt C7

wee A 9J4 f4 ("rex Carpet 45 Hi
pf Hi 100 Cru Stl pf.. Sn) 1104
pi 1U 115 Cub A Hug.130 1M

Toll. 195 19S D L A W.. 175 ISO

A C 56 70 Deere pf.... 94 94
P pf 30 Det Edieon.lOK 113

Zinc... 12i Den A K G 64 6
Gds. 10 14 BelAMack.. .. 85

pf. tl 57 Det United. 78 51

pf.. 43 DUt Neo.... 44 44
Ileal 14 '24 Dili SUA I 4

pf. S3 94 o nf .. 7 9
A A 7Vs 4 Elk 11 F pf .. 47

1104 107 Wee si or... W C3

pf. t EricAIMts.. . W
pf.. 94 17 Krle 1st pf. 314 314
pf. I04H do 2d pf.. 22 23

Sleel . 64 6(4 Fed M A 14 12 134
pf. 9 624 Fliher Body !6 M4

Brown-Sho- e 68 6 do pf. ... 61 93
15 100 Gen Cliem .105 I7S

A P 704 72H do nf 101 .13... 90 107 Oen Clg pf. 9S 103
pf 110 115 Goodrich... Wi B7

Term. .. 97 do pf 103 106
. 17 U4 Gulf MAN 84 10

A S.. 34 do pt 334 is
Pack... 43 464 Gulf H Stl.. 69 70

Ariz. f5Vi 704 do 1st pf. 92 994
South. .. r.2 Hartman.... M f8
Clinch 24 Harvea pf ..114, 1154

CO Ha A Ilk.... 47 47V
pf 894 63 Hock Val.. 66
Fdy... m, 23 Homestske. 64 l

30 40 Illinois Ccn 94 10"4
of NJ.210 Intp Cop... 474 44
A T. .101 107 Int ..

. 134 14

Pas. S44 35 Int lap pf Ml 1W1

Prod. 34 42 do pf at.. 43 61

1st pf 24 874 Int Salt.... 52 02
O.. 514 58 Iowa On... 34 7

Alt. IS 12 Jewel Ilea.. 33 35
pf 12 14 do pf 93 96

Nor Cen...

North

Silver..
OwensllAM

..lfl
Coast..

pf..

rates would bo lower, but vol-um- o

of credit speculation would be
greater.

Hank Clearing of Week.
aggregate of $7,410,930,000 bank

cities of United
the ended Thursday

according to Bmdttreet's Jouranl,
greater than the pre-

vious week's cent,
than of the corresponding

of year. In normal times
mean Increase business

do Pf .. C3 a
Mnrlin R. 82 .
Math 44

Dp St 61

do nf 101 iw
Mex Pet nf.105 107
Mich fen... 7Vi W
MStl'ASSM 90 94

do pf 1M 112
do T, 6') 72

Mo KIT pf. 12 13
Mo Pao nf. 57U M
Mor A Ess 89
Mon Power 79

do pf ....1044
NashCAStL.no

His pf.112 11c
Clk A S 61 70

do pf 101 120
NRofM 1 pf 13

do 2d pf.. 8 9
N Y B.102Vi K--

I i. a n , 123
NYC&StL.., 304 .l

do 1st pf 61 70
do 2d pf 41 CO

N Y Cock :
do pf

N A VT 21 Jiv
69

Norf AW pf 73
Am.. 53 15

Nova 8 t 69
Ohio Fuel.. 44 44

7 74
S?4

do 106
4i ro

do 1st pf. 68 1WI
do M 55 to

Pac TAT. 23
do pf 90

Pan Am pf.H2 115
Pere Mani. 164 17

do pt .... 46 49
do p 68 C3

Peoria A E 54 C4

tho

the

in fifty the
for week

per cent
total and 9,1 per

that
last this

an In for

Alk
May

L...

64
774

ii6
Nat
Nat

Air

YO

Stl.

Ont
rsvi

nf..
Pao

20V4

for

Pac

pf..

gain over last week was
nnd the Increnaea
cities as IMttsburg

out r.i r. tstudy of tho uata
It tho continuance of war The

uutoiae New l control over tho distribution

,'RETAIL BUSINESS

$3,672,000
1916. STEADILY IMPROVES

1,044,608000

Net Purchases for Holidny Trade
Lost. Chgu.
07.60 ..90 Stimulate Market Co-

nditions.
94.00 .30
93.60 .24
96.10 '
97.60 '.14
96.12
96.00 BIO CALL FOK JEWEUty

Labor Supply Not Greatly Af.

210
2

95.92
9S.94 fected by Cancellation of

16 95,96
17 5.98 U. S. Orders.
60 96.00

4 95.93
17 95.92

2 95.90
5 95.96

10 95.92
8 95.94

20 95.98
2S 95.96
44 95.94 I

5 96.90 I

1 96.92
15 96.94
30 95.96

2 95.94
95 95.66
10 96.98
f.2 96.94

4 95.92
S 95.92
G 95.98

172 95.96
19 96.94

2 95.98
65 95.96
6C 95.94
CO 95.96

1 96.02
80 95.98
i" 95.96 II

1 95.92
t 95.94
75!!!!!9s!96Peace

133 95.98
12 95.94
30 96.98
35 95.96

160 96.00

Tho period of Industrial rtndjuth.tt.'
with Its concomitant unscttlemer.,, t
gether with the uncertainty na ts pric!
levels, Is retnrdlng wholesale '

to UradMreot'a revler. Th,
transition of Industries from a war t

a peace basis Is progressing, tays thii
authority, nnd thero Is no surplus of

labor. Tho retail trade, as wap to ,

expected, Is showing Increas. J tlv i'vj'
becauso of the approaching imu:,

Uradatreet'a trays:
"Uncertainty, flavored, liov.-v- r v.t'

optimism, accompanied by a manifest;;-slove-

gait in actual movements and a;,
dltlonal cancellations of war ordir?
epitomizes trade conditions. Groping fa"
tangible tendencies, speculating u t;.

course of prices, shifting fiom nar m
work and year end stock t.Ulr.r

occupy moat imenupii in me larger lines
'Underneath the pauso preparations to

send salesmen on the road after the tura
of the year are going j. Immediate
demand, lltfht as It K overshadow buy-
ing for future account, tbus it

to nvvnlt dcveijln...... t v .

covering current needfl.
Bond. On the other hand, retail trade at &

number of centres is of largo oIurr..

thanks chiefly to holiday pure ias. th-- s
Ht I. Swn con being stimulated by jtho cheerful feeilat4a

e 67 arising out of tho terrnlnatloi of tha vc.

So Hell TAT and to r. lessor extent to reduced lc
1st 5a on other holiday goods. Oddly enoui)

1 944 demand for Jewelry, particularly watchej
So P

S
conv

J&T
4s and precious ' the latter Uarli.K

6 85 high prices. Is exceptionally gi.od. Eu:
4 86 while conceding tnat retail trade his

So Pac col 4s picked up In a general way, reservation.,
C

1
7Mi
79 must be made In deference to. the stll'.lrj,

1 78 effects of Influenza, which seemingly far
So P conv 6s hampered distribution In parts of

20, .104 West and throughout the souths'30.. . .1034 districts of Thewith country zor.es1.. ..108
..1034 displaying the most adwrse effitt

so!! . ..103 Inasmuch, however, ns fanvers prde
20.. ..1034 to stay at home while the cji'.drs
35.

1.,,..1034
. .103 rages, mall order houses profit

S Pac 1st ref Industrial aspects coiicen. tjrt...
cancellations of Government work, is.

...854 what appears to be ready auaptitlpn c!
,...85 4 peace Industries to the charge! ai i m

1. . . .85V
So By cen 4a changing currents, the tretui , t.
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ter. Indeed, than many ' --

believed. His comment on '

Hon of business suceln t:.. '

what men of his and M
tries have said: "The lies'
eume Is to rcsune."

Pennsylvania frnde Oil Market

tit. I'm. fe". " ' '
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ami nun-mor- wun 7. 7 per cent. Thetotal outside of York amounted to
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Exchange May Iteniien.
Washington, Dec 0 Tho New York
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